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MINING

Copper
Mountain
rejects
Taseko bid

WIRELESS COMMUNICATIONS

House hunting goes mobile
with new text-messaging services

Consumers can get listing information from property signs with realtor's code

Copper Mountain Mining Corp.

has rejected an unsolicited, con-

uest i ditional share-exchange merger

BY DERRICK PENNER 1laddad, an active devcloper. \\ proposal by Tascko Mines Ltd.

- i said he got the idea for Realty- that would give Tascko control of
Text out of his own frustration \\ Copper Mountain.

Metro Vancouver no
longer needs lo be a slatic
pursuit.

A couple of firms have joined
the technological wave of text-
messaging and map-location to
launch services that deliver
property information to con-
sumers on their wircless de-

Stamng the housc hunt in

viees.
1t is the thin edge of making
prngerty searches campletely
obile. although not a lot of

at not being able to get infor-
mation quickly while hewas on
the road.

And from watching American
Idol and registering the show's
method of text messaging for
viewers to vote for favoured
contestants, [laddad thought
that text would bethe way todo
it. After about 18 months of de-
velopment, he launched Real-
tyText carlicr this ycar.

The technical experts al

«com dreamed up a

In a statcment, Copper Moun-
{ain said the offer, Tuesday,
nal only undervaluex Lhe compa-
ny, it undermines its expansion
plans, Copper Mountain is cur-
vently raising $50 million in an
equity offering for the Copper
Mountain Project. a 7,300~
hectare mine site south of Prince-
hwn.whmhxts?ys contains five bil-
ion pounds of copper.

On Thursday, tK:rBritish Co-
lumbia Securities Commission
accepted the filing of Cnpper

consumers may be aware they more comprehensive search Mountain’s final short pros)
areavailable. tool that marries Google Maps regarding theofferingof 43.5 mil-
ere’s no doubt that mobile  with the Multiple Listing Ser- Tion common shares at $t.15 per
is where it's at,” says Kye Grace,  vice databases of B.C.'s real es- share for the $50 miltion Copper
a tech-savvy rcal(or and con- tate boards. and provides a Mountain needs.
sultant in Vancouver. “From  scarch tool accessible through Copper Mountain CEO Jim
searching right down to a real-  a mobile version of a subscrib- O'Rourke said in a statement that
tor [website] having a mobile  ing realtor’s website. ‘Tascko is “taking action in an at-
option for iPhones, BlackBer-  “With the mobile product. it templ to slop our equily offering.
rys and Android phones.” gives consumers their firs| op- ‘Their approach of u} mlerfermg

The logic for reallors, Grace
said, is that “you want to be

purtunily tego and shop for a
home away fron: their home

with the company’s financing
could deprivevur shareholders of

where the consumer is. And in compu(er. Ray Giesbrecht, substantial benefit that could re-
all reality, the is go- com’s sales and sult from the development pro-
ing mobile.” mnrkclm; manager in Vaucou- gramwhichis y.

From the consumer’s per«  ver. said in an intcrview. “The $50-million equity offer-
spective, Grace said regardless  The service uses the iPhone’s ing satisfies the company s oquity
of how much time consumers  GPS navigation systcm to show requirements for thc Co| pper
spend looking up property list-  consumers MLS property list- Mountain Praject. We
ings on their computers at  ings within the vicinily of their all steps necessary! m pmtecl the
hume, they still wind up dri- location on a Goagle utap, and company and our shareholders.”
ving around to see the offer-  set it to follow them around, ‘The company’s board expressed
ings, so its ntare convenient plotting more listings as they concem that the offer was condi-
and efficient if you can deliver trave! through neighbour- tional and subject toa 14-day due
information to them where hoods. diligence period. It also required

they are.

RcaltyText is onc program
created by the Vancouver-
bascd firm RT RealtyText.
which uses text-messaging to
deliver information 1o house-

This gives homebuyers “a
more realistic context of the
property vis-a-vis its neigh-
bourhood,” he added.

Gicsbrecht said the system al-
50 has oplions realtors can ac-

120 days for the proposal togoin-
tocficet. With nocertainty theae-
quisition would go (hmugh, the
board said tbat put the Copper

. Mountain m,nxla L risk.

The Taseko bid proposesa $10-

hunting consumers. cess for users to flag favourile million private placement in Cop-
Company president George listings, grade then:, and make per Mountain at $2.30 per share.
Haddad said realtors can sub- comments on them for futare tfit went through, Taseko share-
scribe to the service, which al-  review at the realtor’s office. holders would own 88 per centof
lows them to upload theirlist-  The Rogers-owned search the contbined company.
ings to RealtyText's systen:,  serviee Zoocasa.com does offer “The overriding issuc with the
then put an addition to their  asimilar mobile application for Tascko bid was that it was condi-
property signs printed withthe  the iPhonc, but Giesbrecht not- tional and nan-bmdmg. sad
realtor’s special code. cd that it aggregates listings Rod Shicr, CFO of Copper Moun-

The consumer who sees Lhat
sign lexts the code lo the
RealtyText em, which
sends back the listing informa~
tion — including specs, photos
and an option to contact the

from saurces other than MLS
dalabases, so its listings are
limited compared with Myreal-
e.com.
Grace, while he is not a user,
offers a favourable review of

tain. "Wecan't godown thal road,
because if their plan of arrange-
ment doesn't happen in the next
three months, then there's our
company sitting there with no
money to move our project for-

listing agent to set up a view- Myrealpage.com’s offering. ward. We couldn’t go back to the

ing. “As faras individuat producls market, because we'd be scen as
“Business has been really, re-  go, Mytealpage 1s the best,” he damaged. .

ally good,” Haddad said of bis said, “but I don’t think they Thebid caused a flurry of trad-

company's initial sales cam-

paig
Wllat lrealtors[hLe is lhal

have any compelition cither.”
The difficully right now,
Grace added, 1s accessihility. At

ing Thursday on the Toronto
Slock Exchange. Copper Moun-
tain shares spiked t a 52-week

they're pi this point, probably high of $2.03 before settling up
to clients 24/7," headded. "As  aren't aware that the tools are - ¥ 7 per cent at $1.65. Taseko
well, they love the fact they can  available. PHOTO RLUSTRATION BY MaGGE woNcvancotR st closed upone cent at $2.93.
monitor activity on a property,” New real estate listing services ore popping up to serve the growing number of people carrying

by secing how many people re-  depenner@vancouversun.com mobile devices. Potential buyers can key in @ number listed on for-sole signs to view property details. Varcourer Sun
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